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Figure 1.
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* Weekly from January 9, 1951 to May 26, 1981, then daily. Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops,
hides, rosin, rubber, and tallow.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Commodity Research Bureau.
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Source: MSCI.
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Figure 3.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: |/B/E/S data by Refinitiv and IMF.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: I/B/E/S data by Refinitiv.
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Figure 5.
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Source: CPB Netherlands Bureau for Economic Policy Analysis.
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Figure 7.
75 75
WORLD EXPORTS (VALUE): G7 vs REST OF WORLD
(percent of total world exports using 12-month averages)
70 Jul - 70
65— - 65
— Rest of World
60— — G7 60
55— - 55
50 50
45— - 45
40 - 40
35 - 35
30 Jul 30
25 yardeni.com 25
9405196107198l 09T 00 01 02T 03" 04T 05T 06107108 00110121 11211311415 Tae T 17 Tag T 10T 20T 21 122
Source: IMF and Haver Analytics.
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Source: Markit and Haver Analytics.

Page 4/ March 8, 2024 / Chapter 16 Charts: Predicting the Future

Y ardeni Research, Inc.
www.yar deni.com



Predicting the Future

Figure 9.
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* Time-weighted average of the consensus estimates for current year and next year.
** Value of global exports minus value of G7 exports.
Source: Thomson Reuters I/B/E/S and IMF.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: I/B/E/S data by Refinitiv.
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Figure 11.
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Source: United Nations.
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Figure 15.
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Source: United Nations.
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Figure 17.
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Source: Ministry of Internal Affairs and Communications.
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Source: Ministry of Health, Labor and Welfare.
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Figure 19.
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Source: United Nations.

Figure 20.
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Figure 21.
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Figure 23.
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Figure 25.
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Figure 27.
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Figure 29.
40 4.0
J UNITED STATES: FERTILITY RATE L
4 (children per woman) i
35— il 71 35
] D Estimates (through 2021) i
) 1 D Projections (2022 through 2095) i
3.0 — 3.0
<
- m -
] I = |
=1
] gl
3
2.5 11 i —25
2.0 —2.0
15 T e rerrererrreeerereeee— 1.5
1955 1965 1975 1985 1995 2005 2015 2025 2035 2045 2055 2065 2075 2085 2095
Source: United Nations.
Figure 30.
4.0 4.0
CIVILIAN LABOR FORCE
(120-month percent change, annual rate)
3.5 3.5
3.0 — 3.0
25 —2.5
2.0 —2.0
15 — 15
1.0 — 1.0
Feb
5 —.5
yardeni.com 0
57 50 61 63 65 67 69 71 73 75 77 79 81 83 85 87 89 91 93 95 97 99 0L 03 05 07 09 11 13 15 17 19 21 23 25 27
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Figure 31.
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Figure 33.
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Figure 35.
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Figure 37.
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Figure 39.
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Source: Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 41.
50 10
WAGE INFLATION & JOB OPENINGS |
] . [
Average Hourly Earnings*
40 (yearly percent change) Feb I
— —8
] Small Firms with One or More i
Job Openings |
(12-month average, percent)
30 e—— B
— 6
—5
20 Feb s
| —4
10— \ —3
i —2
0 yardeni.com 1
87'8s80l o091 02931 04l 951 06! 971 08! 90! 00! 01! 02! 031 04! 051 06! 07! 08" 09! 101 111121131141 15T 161171 181101 201 211221 23T 241 251 26
* Production & nonsupervisory workers
Source: National Federation of Independent Business and Bureau of Labor Statistics.
Figure 42.
70 10
WAGE INFLATION & JOBS HARD TO GET |
Average Hourly Earnings* —9
60 (yearly percent change) I
—
Jobs Hard to Get 8
50 — (percent) -
— -
40— ‘ | 6
30} 5
Feb |
] ‘ N |,
20 v ‘ i
| —3
w Feb
10—
—2
0 yardeni.com | 1
68 70 72 74 76 78 80 82 ‘84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26

* Production & nonsupervisory workers
Source: Bureau of Labor Statistics and The Conference Board.
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Figure 43.
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Figure 45.
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