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Predicting the World
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Note: T = Smoot-Hawley Tariff enacted June 17, 1930.
Source: League of Nations, Monthly Bulletin of Statistics, February 1934, p. 51.
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Note: T = Smoot-Hawley Tariff enacted June 17, 1930. B = Emergency Banking Act passed March 9, 1933. M = Mark-to-market suspended June 1938.
P = Pearl Harbor attacked December 7, 1941.
Source: Federal Reserve Board.
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Figure 3.
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Note: T = Smoot-Hawley Tariff enacted June 17, 1930. B = Emergency Banking Act passed March 9, 1933. M = Mark-to-market suspended June 1938.
P = Pearl Harbor attacked December 7, 1941.
Source: Bureau of Labor Statistics.
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Note: T = Smoot-Hawley Tariff enacted June 17, 1930. B = Emergency Banking Act passed March 9, 1933. P = Pearl Harbor attacked December 7, 1941.
Source: Bureau of Labor Statistics.
Page 2/ March 8, 2024/ Chapter 2 Charts; Predicting the World Y ardeni Research, Inc.

www.yar deni.com



Predicting the World

Figure 5.
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Source: Census Bureau.
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Source: Federal Reserve Bulletin, September 1937, Table 13, p. 909.
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Figure 7.
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Source: Historical Statistics of the United States, Colonial timesto 1970.
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Note: T = Smoot-Hawley Tariff enacted June 17, 1930. B = Emergency Banking Act passed March 9, 1933. M = Mark-to-market suspended June 1938.

P = Pearl Harbor attacked December 7, 1941.
Source: Haver Analytics.
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Figure 9.
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Source: Historical Statistics of the United States.
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Source: National Bureau of Economic Research.
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Figure 11.
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Source: Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics.
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Figure 13.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Stetistics.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 15.
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* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
Note: C = Chinajoined World Trade Organization on December 11, 2001.
Source: Commodity Research Bureau.
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Note: C = Chinajoined World Trade Organization on December 11, 2001.
Source: Haver Analytics.
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Figure 17.
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Note: C = Chinajoined World Trade Organization during December 2001.
Source: MSCI.
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* Vaue added basis.
Note: C = Chinajoined World Trade Organization during December 2001.
Source: ChinaNational Bureau of Statistics.
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Figure 19.
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Source: State Statistical Bureau of the People's Republic of China
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Source: State Statistical Bureau of the People’s Republic of China
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Figure 21.
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*  Estimates through 2015, projections from 2016 through 2095.
Note: O = China announced Open Door Policy during December 1978. C = Chinajoined World Trade Organization during December 2001.
Source: China National Bureau of Statistics.
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Figure 23.
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Note: D (7/26/12) = ECB President Mario Draghi pledged to do "whatever it takes' to defend the euro. NIRP (6/5/2014) = negative interest-rate policy.
QE (1/22/15) = quantitative easing. QEE (3/10/16) = expansion and extension of QE with corporate bond purchases started 6/1/16. QT (12/31/2018).
Source: Financial Times.
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Note: C = Chinajoined World Trade Organization on December 11, 2001.
Source: MSCI.
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Figure 25.
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* Seasonally and working day adjusted.
Source: CPB Netherlands Bureau for Economic Policy Analysis.
Figure 26.
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*  Seasonally and working day adjusted.
Source: CPB Netherlands Bureau for Economic Policy Analysis.
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Figure 27.
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Figure 28.
150 150
120-] WORLD EXPORTS: VOLUME C 140
130 (2010=100, sa, ratio scale) Def 139
120—: :—120
110 — 110
100 — 100
90 — 90
80— - 80
70— — 70
60 — - 60
50— - 50
40— — 40
0 yardeni.com 0
91192' 9310l 051 96" 97108109 00 01" 0210310405 061071 08 09T 10T 11 1127 131141 15T 16 1171 18T 19T 20121 120 T 231 24
Source: CPB Netherlands Bureau for Economic Policy Analysis.
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Figure 29.
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Source: Haver Analytics.
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Figure 31.
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* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
Source: Commodity Research Bureau and IMF.
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Source: IMF and Haver Analytics.
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Figure 33.
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Figure 35.
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Figure 36.
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Figure 37.
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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100 and rising
arecovery.
Source: OECD and Haver Analytics.
Figure 38.
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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100 and rising
arecovery.
Source: OECD and Haver Analytics.
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Figure 39.
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* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: Statistical Office of the European Communities, European Commission, and Haver Analytics.
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Figure 41.
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Source: Statistical Office of the European Communities.
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Figure 43.
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Figure 49.
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