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* Excluding food and energy.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Source: IMF.
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Source: Haver Analytics.
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Source: Congressional Budget Office, Bureau of Labor Statistics, and Federal Reserve Board.
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* Production & nonsupervisory workers.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 37.
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Figure 39.
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* Excluding energy, food, alcohol.
Source: Ministry of Internal Affairs and Communications.
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Figure 43.
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Source: Federal Reserve Board and Standard & Poor’s.

yardeni.com

Figure 44.

Predicting Inflation

Page 22 / March 8, 2024 /  Chapter 4 Charts: Predicting Inflation 
www.yardeni.com

Yardeni Research, Inc.



58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26
90

190

290

390

490

590

690

790

890
990
1090

90

190

290

390

490

590

690

790

890
990

1090

Jan

JanCONSUMER PRICE INDEX & PERSONAL CONSUMPTION EXPENDITURES
(indexed 1959 =100, ratio scale)

Headline

Personal Consumption
Expenditures Deflator

Consumer Price Index

yardeni.com

Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 47.
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Figure 51.
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Source: Bureau of Economic Analysis.
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