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Predicting Demography
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Source: United Nations and Haver Analytics.

Figure 2.
90 90
4 US LIFE EXPECTANCY -

i (years) [
85 — 85
i || Atage 65 2021 [
| [ Atbirth I
80 — 80
1e 2022
1s [
75—_ é _— 75
1s |
= > -
70 — 70
65 — 65
60 — 60
40 42 44 46 48 50 52 54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26

Source: US National Center for Health Statistics, Vital Statistics of the United States.
Page 1/ March 8, 2024/ Chapter 7 Charts: Predicting Demography Y ardeni Research, Inc.

www.yar deni.com



Predicting Demography

Figure 3.
65 65
WORKING-AGE POPULATION: IN & OUT OF LABOR FORCE
60— (millions, nsa) L 60
55 — 55
B
50— 65 Years Old & Older — 50
— Working-Age Population Feb
45 —— Not In Labor Force — 45
—— Labor Force
40 - — 40
35— — 35
30 — 30
25 25
20 — 20
15— - 15
o /-'M — 10
0 yardeni.com 0
48 50 52 54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26
Note: B = Oldest Baby Boomers turn 65 years old January 2011.
Source: Bureau of Labor Stetistics.
Figure 4.
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turn 65 years old in 2029.
Source: Bureau of Labor Statistics.
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Figure 5.
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* 65 year olds and older not in labor force divided by household employment.
Note: Oldest Baby Boomers turned 16 years old in 1962 and 65 years old in 2011.
Source: Bureau of Labor Statistics.
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Source: Census Bureau.
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Figure 7.
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Source: Congressiona Budget Office.

Figure 8.
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Figure 9.
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Figure 11.
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General Fertility rate measures live births per 1,000 women aged 15-44.
Source: CDC/NCHS, National Vital Statistics System, Birth Data.

Figure 12.
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*  Percent of male population 25-34 years old in the labor force.
**  Percent of female population 25-34 years old in the labor force.
Source: Bureau of Labor Statistics.
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Figure 13.
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Source: Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics.
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Figure 15.
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Source: Bureau of Labor Statistics.
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Figure 17.
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Figure 19.
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Source: Bureau of Labor Statistics.
Figure 20.
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Figure 21.
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* Working-age population data are not seasonally adjusted.
Source: Bureau of Labor Stetistics.
Figure 22.
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* Labor force participation rate times working-age popul ation minus household employment all divided by adjusted |abor force.
Source: Bureau of Labor Statistics.
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Figure 23.
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* Labor force divided by working-age population.
Source: Bureau of Labor Statistics.
Figure 24.
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Figure 25.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics.
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Figure 27.
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Figure 28.
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Figure 29.
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* Percent of households renting rather than owning a housing unit.
Source: Census Bureau.

Figure 30.
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*  Percent of households owning rather than renting a housing unit.
Source: Census Bureau.

Page 15/ March 8, 2024/ Chapter 7 Charts: Predicting Demography Y ardeni Research, Inc.
www.yar deni.com



Predicting Demography

Figure 31.
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Source: Bureau of Labor Statistics.
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Figure 33.
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Figure 35.
150 150
HOUSEHOLDS & FAMILIES BY TYPE
1 (millions) i
i 2022 |
— Total
100 —— Families [~ 100
i —— Nonfamilies i
50 — 50
0 yardeni.com 0
47 49 51 53 55 57 59 61 63 65 67 69 71 73 75 77 79 81 83 85 87 89 91 93 95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25 27
Source: Census Bureau, Current Population Surveys, Annual Social & Economic Supplements, Table HH-1.
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Source: Census Bureau, Current Population Surveys, Annual Social & Economic Supplements, Table HH-1.
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Figure 37.
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Source: Census Bureau, Current Population Surveys, Annual Social & Economic Supplements, Table HH-1.
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100 100
| HOUSEHOLDS & FAMILIES BY TYPE |
(as a percent of all households)

90 — 90
1 Married Couples i
80— —— Total Married Couples — 80
. —— Married Couples with Children L
70— —— Married Couples w/o Children L 7o
60— — 60
50 — 50
| 2022 |
40— — 40
30 — —— 2022 — 30
20 — 20

2022
10 yardeni.com 10
50 52 54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26 28
Source: Census Bureau, Current Population Surveys, Annual Social & Economic Supplements, Tables FM-1 and HH-1.
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Figure 39.
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Source: Census Bureau, Current Population Surveys, Annual Social & Economic Supplements, Tables HH-1 and HH-4.
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Source: Bureau of the Census, Income Statistics Branch, unpublished data.
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Figure 41.
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* Money income including Socia Security, but excluding non-cash benefits such as Medicaid and Medicare.
Source: Bureau of the Census and Current Population Reports.
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Source: Census Bureau and Current Population Reports.
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Figure 43.
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Figure 45.
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* Mean nomina household income times number of households (using annual average).
** Personal Incomein current dollars.
Source: Bureau of Economic Analysis, Census Bureau and Current Population Reports.
Figure 46.
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* Mean nominal household income times number of households (using annual average).
Source: Bureau of Economic Analysis, Census Bureau and Current Population Reports.
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Figure 47.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.

Figure 48.
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Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 49.
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Source: Bureau of Labor Statistics.
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* Average hourly earnings for production and nonsupervisory employees divided by nonfarm business price deflator.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 51.
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* Persona Consumption Expenditures Deflator.
** \Wages only of production and nonsupervisory employees.
***  Private industry wages, salaries, and benefits.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
Figure 52.
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Source: Bureau of Economic Analysis, Census Bureau and Current Population Reports.
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